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Impact Analysis of the Environmental Uncertainty on the Investment
Efficiency Based on Financing Constraints;: With Listed Companies

in Electronic Information Manufacturing Industry as an Example

WANG Ruo-meng
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Abstract; Based on the data of 206 A-share listed companies in electronic information manu-
facturing industry from 2013 to 2020, this paper analyzes and tests the impact of environ-
mental uncertainty on investment efficiency and the impact path from the viewpoint of finan-
cing constraints. The research shows that environmental uncertainty will have a negative
impact on the investment efficiency of enterprises, and the efficiency will decrease by 0.5%
with the uncertainty increasing by 1% ; Financing constraints play an intermediary role be-
tween them, and has amplified the negative impact.
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