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Effectiveness Analysis of Asset-Liability Constraint Strengthening

in the State-Owned Enterprises: a Case Study of Hebei Province

HUQO Zhen-fang

(Department of Accounting, Tangshan University, Tangshan 063000, China)

Abstract; Since Hebei Province is a large industrial province with more highly indebted in-
dustries, it is significant to study the asset-liability constraint in the SOEs for the promotion
of structural deleveraging. This paper selects some representative provincial listed SOEs and
municipal non-listed SOEs of various industries in Hebei Province, and examines their asset-
liability constraint effectiveness from two perspectives:the level and structure of the liabil-
ities, and the benefits and risks of the liabilities, which is conducted according to the finan-
cial statement data and with the financial analysis method. Then two main approaches to im-
prove the self-restraint and to strengthen the supervision of asset-liability are put forward to
solve the problem of high indebtedness of SOEs.
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