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An Analysis and Reconstruction of Legally-prescribed Punishment

for the Crime of Transaction Base on Undisclosed Information

WANG Qi

(School of Law, East China University of Politics and LLaw, Shanghai 200042, China)

Abstract; The crime of transaction based on undisclosed information is one of the newly add-
ed charges in the 7th amendment of Criminal Law. Since the relevant legislation is not per-
fect, the discussion of the legal penalty range is heated among scholars. As a crime stipula-
ted in the 4th article of the 180th clause of Criminal Law, it is to be the same as the crimes
of insider trading and disclosure of insider information in legal punishment, that is, two lev-
els of legal punishment. Through the analysis of the relevant criminal judgment data, the
author of this paper suggests that the standard of the crime should be re-established, the
corresponding judicial interpretation formulated, and the amount of money determining the
crime appropriately increased.
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