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An Empirical Analysis of the Municipalities’ Economic Growth in China

Based on the Beijing, Tianjin, Shanghai’s Panel Data Analysis
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Abstract: The authors of this paper, with Lucas’s “endogenous growth” model as the theoretical
basis, the data of Beijing, Tianjin and Shanghai as research subjects and panel data model as the
research approach, make a comprehensive and comparative analysis of the deficiencies in the
process of their economic development and the adjustment of the economic structure. The results
show that municipalities have rough economic growth mode at present stage, science and technol-
ogy play a minor role in economic growth and the proportion of the third industry in the economy
is lager and larger, but its contribution rate to economic growth is relatively small.
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